
CONTRACT DATA PART 2 

CONTRACT DATA 
 
 
Statements given in 

all  contracts 

• The contract between the Parties is To be advised………………….. 

• The period of retention is ...N/A............. weeks. 

• The law of the contract is the law of the Republic of South Africa 

• The language of this contract is English…………………………. 

• The amount of the advanced payment is N/A..................................... 

• The Adjudicator’s fee is...To be advised..............per hour. 

• The interest rate is 2% per annum above the prime lending rate of the 

Standard Bank of South Africa.  

• The currency of this contract is ZAR………………………………….………………. 

• The Adjudicator’s appointment terminates on (To be advised)…………….……… 

Optional statements If the period for payment of invoices is not three weeks 

• The period for payment of invoices is .four..........…........weeks. 

If additional conditions of contract are required 

• The additional conditions of contract are 

To be advised ........................................................................................... 

 ...................................................................................................................... 

 ...................................................................................................................... 

 ...................................................................................................................... 
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